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2008 2003E 2010 2011 2012 2013
|2t =2 140,801,593 158,719,821 170,147, 648 182,398,279 191,518,193 197, 263, T38|
EEEE =T LT 0.0% 7.2% 7.2% 5,.0% 3.0%
OH =M AP S i) 140,801,593 158,719,821 170,147,648 182,393,279 191,518,193 197, 263, 738
H &EBIT 13,749,851 19,252,714 20,638,910 22,124,911 23,231,157 23,928,091
NOFLAT 9,968,642 13,958,218 16,417, 266 17,257,431 18,120,302 18,663,911
(HF, SEHAA A 3,342,078 483,142 £, 944,923 7,450,323 7,822,840 8,057,525
ZEHZ 13,310,720 20,441,360 22,367,194 24, 707, 754 25,943, 142 26, 121,436
HHE ZER= T8, 245, BER 9E, 895, 492 103,875,183 111,354, 196 116,921, 906 120,429, 563
=5 DA BE, 402, 370 BT, 313,727 E1,440,316 E5, 864,018 86,183,187 88, 768, 682
J|EFHHE &AM -5, 521,897 -3,199,959 -3,430, 356 -3,677. 34 -3,861, 208 =3, 977, 044
| 129,126,138 151,012 261 161,885,143 173,540,874 199,243,885 208,221,201
HAROIC(E D) T.5% 10.0% 9.9% 10.3% 9.7% 9.2%
M AROIC(F &) T.3% 10.8% 10, 2% 10, 7% 10, 4% 9.4%
ICE7H 21,886,123 10,872 883 11,658,730 25,703,011 5977317
(HF, SEHAA A 483,142 £, 944,923 7,450,323 7,822,840 8,057,525
= SAp 28,369, 265 17,822,811 19, 108, 054 33,525,851 14,034, 841
4,544, 383 5,601, 700
=2k 0.25 1.25 2,25 325 4,25
I ER =7, 768,976 4, 108, 782 4, BES, 393 -5, 827, BR5 8,991,577
WaACT 3. 40%;
2LEEHE 0,002
| & ROICI2EEH) 9. 23%
FCFFEE (2EHA) 18,663,911
Terminal Yalue 222,115,858
HIHIER| 2] &' 4, 180,626
Py of TV 157, 536, 850
Ho + ASERIIER 2,034, 536
H|SHZApA 20,968, 429
Yalue of the Firm 184,820,541
(-1alue of the Debt 28,620,719
(-1 %alue of the prefered stocks 0
“alue of the Equity 156, 189,822
drH T 4 17,268, 160
=S8 F7 W 9,034
S =271 W 4,170
IS8 117%)
AP |F=H| = 9,993
1995 2 S Et 0, 77EAT
T AR ZE0|YH T.50%
A0 U E(HE ) 4,16%
WACC 8. 442
AU S FER[L0] AT SR 28,630,719
I Z IR I E 74,339,098
IS B 10%

0|2} Z0| ME3}I0 Valuation 3t Z1t OHFMOMRI 117%Z ‘Buy'E M A[BICE.
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L MA

{100Mn.) 200612 200612 200712 200812  (100Wn) 200512 200612 200712 200812
= 1,185 1,221 1290 1408 QSR 853 907 969 1194
HEHt 769 755 778 933 HEENEFEISE 211 258 324 430
HzZ0% 416 467 511 470 NEERASH 0 0 0 0
THIRHIS LR 255 275 314 233 & 82 66 64 85
AAHI el 96 105 107 THORp A 514 534 527 588
2L 3 4 3 3 HISSAH 77 825 807 816
SHIRL| 4 i f 5 ETER 95 138 211 220
J|EFEHHIS Bt e 46 47 53 56 ST 545 591 557 558
agone 161 191 198 137 ST n 12 15 10
YTy -34 -15 23 M RAMEH 1,629 1,732 1,776 2,009
Py 2 3 4 E SSEd 253 548 256 5R5
ORI 28 23 21 15 M= 162 148 164 257
ity 4 f 0 12 CORE2
P EhE A 2 1 0 15 SEHEINYE 3 3 3 3
NS0 0 0 2 0 HRSEA 159 78 289 76
JEtE Y -0 1 20 51 MH 100 0 0 0
HAAZ N0 126 176 221 17 EIAUZ 212 9 206 2
goldHE 36 42 71 55 BUZAH 12 626 545 f31
HsAME0 90 133 180 116 ME= 108 108 108 108
EERAE0S HEUH2 507 506 507 504
SA=09 90 133 150 116 o2 445 560 671 752
EFS () 1,010 1,509 858 fi63 EEHE 50 -60 -63 87
S HEPS AEEH 1,017 1106 1231 1379
F 2 SRAE
(100Mn.) 200512 200612 200712 200812 (W) 200512 200612 200712 200812
A AEOFTMFH 2 175 170 23 197  Growth Ratins
27=019 90 133 150 116 HEUAEE % 52% 31% 5.6% 9.2%
HES=HEZ 99 72 53 54 EBITDAEEE % 51.7% 13.0% 11% -26.1%
AN 38 32 28 28 EBITHEE % 52.3% 19.0% 3.4% -30.4%
DH THAAZH| 4 i B f ETRAMEEE % 93% 3% 25% 131%
E|Z20 12 14 16 17 Profitibility Ratios
2| ghErrE 2 -1 1 12 mEE0YE % 35.1% 38.2% 39.6% 33.4%
A EREN £ ] 170 23 147 EBITDADKRE % 171% 187% 17.9% 121%
JIEF 39 -148 -229 -181 EBITOFEE % 136% 157% 15.3% 9.8%
BHBEOR0IFIIME 14 -35 28 27 MTEASAMHIUE % 10.7% 144% 17.1% 122%
EXNHEOoINFHH 2 -19 -1 -29 60 B E0|YE % 76% 10.9% 11.6% 89%
SEALER -16 -29 -20 28 Stability Ratios
QUM HE 1 0 28 0 SHE% £0.2% 56.6% 443% 457%
SEIAEZ -1 3 - -1 & 2HIE % 10.3% 49% -83%  -16.3%
SRR B2 1 A1 -35 4 FEHlE% 3392%  1655%  370.0%  2153%
JIEH -3 1 -2 22 HIHIE % 126.3% BBO0%  1728%  109.2%
= e Ll -1 -30 137 -48 OS2 S 58 83 a5 a0
SIS 200 0 200 0 Performance Ratios
MEZ -200 0 0 0 ROE % 92% 125% 12:8% 8.9%
MEEL 0 0 0 0 RO& % 55% 79% 8.6% £.1%
HEZN S -12 -18 -39 -35 ROIC % 11.7% 135% 15.0% 9.4%
JIEH i -13 -2948 -13  Per Share Ralios
SHERMSSSIIEH 0 0 0 0 ZHEPS 414 613 £92 533
Notice
.
= 2N M2 FAATRLQ 2MA] 20t EE o fAEIMYLICEL 2N AEE XAz252
MEO EXAT7F A" = UAe 25 A BEERH 0T AOo|Lt, I FHYo|L #XdEs EEY
= UBLE F|XX} XpAQ| THCRAE MASHY| S= MEROILE FXHAIZ|0f Ot %|F AES WeE(Al7] HHE
LICt m2tM, O 2MEdME oot 20 fA MAAXo| SHAgE AFEE £+ YUSLCH EDL Of
sMEIMO| XHIfAHZ M2 FXAAT2[0 ASS LELC
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